° DN'UY9 770 | 21 NYUAIRN
M | rOO 6473921 228 1N
03-6855002.0j79 | 03-6844700 .70

AN AFFILIATE OF MOODY'S www.midroog.co.il

n”ya 7XIWU'7 '"DIXT p1a

2026 X0 1 AN'T N71y9

AP 'YX

D112 70N
N'WUXI 20T N2MyN 012 N'D0'7IX
michal.b@midroog.co.il

n"N ,|PITO N'Ny
YD 2T Y0 01 NIX WX
amit.federman@midroog.co.il

'7"21n0 DX 'DIN
0'901 0'NN'YI NI [IN'D ,0"011'9 NITOIN DINN WX
moty.c@midroog.co.il



mailto:michal.b@midroog.co.il%0d
mailto:michal.b@midroog.co.il%0d
mailto:amit.federman@midroog.co.il%20%0d
mailto:amit.federman@midroog.co.il%20%0d
mailto:moty.c@midroog.co.il

2ANTD

n”ya 7Xv"7 '"DIXY7 ;i

aal.il (BCA) n'n"19 n'012's NIIN'X N3y
2'¥" :;POIX Aaa.il 21N NNAXI X [PT7 NITR'D
. 'TIN |1221D DY D'NTI NIA"NNA 'an)
LAY{ I
¥ paIX AaZillhyb} (CoCo) n*109n na'ooY
P-1.il n"y1/1xp N7 NITP'

"T1'7y YXI2N AP91An 211 1Y R [1I'7'n 750 TY 7V 102 (1 1 m'ro) n'"nNon 711y ninm o117 ,P-1.il 2T nyaip anTn

.("man” ;I'1a7) n”ya xaw'7 'nIXY p1a

,?120 '7¥ 1'220 21Nl 11X [PT7 NITR'A 27T 7Y 002NN D"IN0NA 1YA NNM AT 2T 7¢ 2217ITINNY7 oXnn
1120 NI2'¥' 120 7V N'011'90 NIIN'XA NI1YN1 |N1IY NI7'TIA 7'9119 N0 7Y NXT ¥p [NT7 1'7¢ NI7'130 NNt 7y1
.112'¥0 NIITR'O 107 0N 20''7'11 0'0211 'nNipna

32025 12021 UTIND 2pynN NIT7 0'191N0 0212 AN'TA "7IP'Y NITIX YT'nY

AXTN IX NPT 17°30, 107 ['2,01 77137 NI 7230 NI27YR 7Y N1UY7 71311 2026 1X11292 28-2 7NV "1 IXl NIXY” VX210
o'TYX .O'XI7'D 017 |31 13'Nil NIV ATIAY NIBIZP3 NIOIINA 7Y 7211, 1'NWXA ' VIXA AYIIND 17130 ,0°70Y 7¢
023 AT NI"GIXD IT 19170 1T NI1Y7 .N'737301 D17V AT'V'71 '7X Y7 p¥102 NI7V9 DIXDXNT D131 17X
A11'T2 00327 W'NIN DX [ITY7 NMIYY AT ,73 7¥2 .NI'7I73n 1'NII7Y7I N7 NINN9NN7 Y11 NIXTI-'X 7Y

NI'INN9NN7 OXNina

"R nineT

DIYR NINIT - R”Y2 7XW'7 MIXT7 712

201912nDY0,A7ITIND NIT - 0'PI2 N

2023 IX1N29,TNID NIT - N'X;2120 N21YN2 niNNnn 0IT'?

2022 X129 ,2171TIND NIT -'XIWX '21N'T N120102A 'TIXN 7UDni 0'N12N,0"N2'20 01912'0 N1'NAY7 0'Nan 0'Ip

NIPTNNILNIR'T N'720

20T 7v 2N TN NNTaN NINTI0

www.midroog.co.il ANT'M INX2 0'™Mo1I9N NN

773 y1T'ND

15.03.2026 2NTA NIT XN

04.03.2026 :2A'TA [1DTY YXIA 12V [INNXA XN

18.02.2007 MIYX17 2N'TN D019 12V TIXNN

nN”ya '7XIY7 MIXT 712 2T 0T oY
"y 77 DIXT P12 2N'TA 1y 0'7'wv DN v

.0'021n 0D, 0" aNpN 0'YTIN 12-1 07w'7 NIA"NNN 'ANJI1 2N NNIX,0"INoN 7Y DiNtL,OYTOoID 0'9aD NRITR'S , 012N NDITPR'9 1
22"NIX N'7WUNN NI21Y1 0'0211,2”NIX N7WNNI 7RI N7UND 07X ,0'2112 NDITR'91I DINITD 2
ANTN ANXA Y'9IN ANTN NIT 3

AT N71Y9 - D"V 7XIWY7 MDIXT P12 15/03/2026 2


https://www.midroog.co.il/he/company/947728eb-76bf-40f7-9edc-c97ff342a43c/reports
https://www.midroog.co.il/Methodology/MethodologiesList?lang=he&secid=f9d83913-4877-4f21-b85d-e1bbb9b54a81
https://www.midroog.co.il/PublicInformation/Articles?lang=he
https://www.midroog.co.il/Methodology/MethodologiesList?lang=he&secid=de251992-883a-4f54-9c8d-308e4340aebb
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=5036f398-f5b0-4f02-80bf-ae8857b4b9fc
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=ad58f482-c686-44ab-8114-d3301d4834b5
http://www.midroog.co.il/
https://www.midroog.co.il/he/company/947728eb-76bf-40f7-9edc-c97ff342a43c/reports

2ANTD

P'9100 [D YT'D

.2'91NN 7¥X 01IN0IMN O'MINN 72pNnY YT 7Y ,AXWA 12,7111 T2 NOPNoN 2NT'N

AT N71Y9 - D"V 7XIWY7 MDIXT P12 15/03/2026 3



2ANTD

Baseline Credit Assessment (BCA) - n'0'0a *xawx n31yaY 21n*T 0710

27N 'MY721 IX N'D1I9 N'01'D NN ANT'D 7V ADI9'W '9 7y ,Dn'YD aaa.il oayimn nNip91n IX 0'P'9ID aaa.il
IX MIYpR 772NN N1IxXNn 12'MN'7 NNWYOX 72 1Ty'™Na ,DNNX o"nipn D'p'B]D'7 n'on' AINI'a nniaan ,(n'xnxy)

.M TNAN

217N 'M71 IX N'D19 N'01'D NIN'X ANT'N 7V ADI9W '9 7y ,D'¥nN aa.il 0'2IYINA NIP9IA IX D'P'9IN aa.il
IX MIY{P 712NN NN 12'PNY7 NAYOX 72 1TYNA ,0MNX D'DIPN D)P'9IN'Y7 N'on' TIXD ANl (N'XNDYY)

.1 TNAn

L(N'Xnyy) AN 'M'7a IX N9 N'011'9 NN ANT'D 7w NDI9'Y '9 '7y ,00rND a.il 0'21yInN NipoIn IXD'P'DIN a.il

11" TDAN IX AIYR 712NN N1IXN 12'DNY7 NNVYOX '72 1TY'Na ,0NX o"nipn D'|7'910'7 non' nniaa

7N 'MN71 IX N'D19 N'01'D NINX ,ANT'N 7¥ ADI9'W 9 7y ,0''¥n baa.il 0NN NIp9In IX 0'P'9In | baa.il
DAl N'TRAN IX MIYR 112NN NIIX'A 12'NNYT NNYOX 7 1TYNA ,0NNX D'DIPN D'{P'9INY7 NN (NIRNDNY)
.0'D'IoN O"2'D7IP90 D'IMIXN Y7y NI D717y

217N 'M71 IX N'DY9 N'01'9 NINX ,ANT'M 7V NLI9W 9 7y ,0'¥n ba.il 02NN NIp9IA IX D'R'OIN ba.il
N2 TPAN IX NIYP 112ND N1IIX'N 12'DNT7 NNYIX 72 1TYN1,0NNX 0'DIpN 0'p'91nT7 n'on' nw'7n (N'Xnyy)
.0"1'D'71P90 D1"9XD *7ya DAl

,(T'XNYY) NM7N M7 IXN'D19 N'011'D NINX ANTN 7V NDI9'W '9 7y ,0''¥n b.il 0'2IVINN NIP9IN IXD'P'9ID b.il
DAl NTRAN IX NMIYR 112NN N1IXN 22'NY7 NNYSOX 72 1TV ,0MNX D'NIpN 0'P'9InYT n'ont TIXN nvw'7n
.0"NIynvn 0"1'071p90 01"9xXN *7y1

77N M2 IX N'N19 N'011'9 NINX ,ANTN 7V ADI9'W '9 7y D¥nN caa.il 0yINn nNip9l1a IX D'P'9IN caa.il
nTNAN IX NIYR 112NN NIX'N 12'™0N7 NNYOX '72 1 Ty'a ,0MNX o"nipn D'p'B]D'7 NI avyn ,(n'xnxy)
aninotniynvn D"J'IJVI[)BO D1"OXD "7y Dil

217N 'M71 IX N'N1I9 N'011'9 NNN'X ANT'D 7¥ ADI9'WY '9 7y DD ca.il D'IIVINA NP9 IX D'R'9IN ca.il
TIXD D'2NpP DAl NITIAD IX NIYP 112NN NIIXA N2'NPNYT7 NAYOKX 72 1TV 21N 91X AW'7N (N'RNYY)
.11 P ATNARY7 DAW'72 OMID'0 DY |IY1'9 ‘7Y TV 1¥NT

,(N'XpYy) NM70 1N'72 IX NN1I9 110119 NINIX ANT'D 7V NDID'Y 19 '7y 0¥ c.il D'2YINN NIPDIA IXD'R'0IN c.il
|Iy2'9 7w3 7w 2¥N2 0A 772 71721 11FTRAN IX NIYVR 11200 N1IX'D N2'DNY7 NNYOX 72 1Ty N av'7nn
.11 Ap TN o'wi'7p ovdto ny

NMIXRY |"YD 17 MINYNN .caa.il TVI aa.il -n 2n'Tn NIMNnbpn NNX 731 1,2,3 090N DINYN NYNDNYN ANTD :n1yvin
VYXDX] NIXYDI XNV |"¥D 2 NINYDN NIMIX] NIYDA,NJ'NYD XN 7RV 2T nnnop v |I"7Vi"| X1 NNIXD 2NN
JIMINX2 NN, NT7W 2NN nnop 7y [Imnnn |7'7I"I:l TIXXD1 21NN NMIXY |"'X¥ND '3 NINUDn I'7'X1 20T nnnopp

AT N71Y9 - D"V 7XIWY7 MDIXT P12 15/03/2026 4



2ANTD

X [NT7 'NIPN 21T 0710

n'oN' NI AN 'XIYX TN YID ,ANTN 7Y apivw 9 Yy navn Aaa.il omimna nipvIa IX 0'P'oIn Aaa.il

.n"nx o"nipn D'p'B]D'7

0'P'91N7 N'ON' TXN NI122 'XIYX 1TNN WID 2NT'N 7V NDI9W '9 7y ,0'¥n Aa.il D0ITDA NIp9In IXDpP'9n | Aa.il

.D"INX D"RIpN

o"nipn D'p'BJD'7 N'oN' 1122 'XAYX ITNN WID ,ANTD '7W nDI9W 19 7y 0D A.il ormnn NipP91n IXD'P'9IN A.il

.0"nx

0'p'9INY7 N'oN' 1111 'XIYX ITNA WID ANTN 7¥ ADI9'Y '9 7y ,0''¥n Baa.il 011NN NIp9an IX 0'pP'9In | Baa.il

.0'D'I0ON 0"2'D'7IP90 DMOXD 7y NIfMYT 0'717Y DNl DINX D'DIPN

D'l')'BJI'J'7 non' ¥'7n 'IWX 1TNA WID ,aNTN 7Y D19 9 7y naen Ba.il omtnn nNip91n IX D'P'9IN Ba.il

.D“J'D'7I|790 01"OXD '7ya DNl DNINX o"nipn

D'p'B]D'7 non' TIXN Y'7N 'YX 1TNA WID 2NT'N 7V np19w 9 7y ,naen B.il onitnn Nipv1a IX D'P'oIN B.il

.n"niynvn D"J'D'7I|790 0nI"OXDN '7y1 DNl DNNX o"ipn

D'p'B]D'7 N'oN' NI W'7N 'RIYX ITNN WD ,ANT'N 7V np19'w '9 '7y ,0aren Caa.il nnitnn NP1 IXD'P'oIN Caa.il

AN n'niynvn D“J'D'7I|790 01I"OXD '7ya DNl DNINX o"nipn

0'27p DAl 2IX'P 91X VY'7N 'RIYX 1TNN WID,ANT'0 7V nDI9W 19 7y 02N Ca.il it Nipo1a IXD'P'OIN Ca.il

11211 AP ATNAY7 DNW'7D 0120 1y Iy'9 7W) 7V 1¥NYT TIXD

A 773 71721 1N Y7NA 'SRIWX ITNA I ,ANT0 7V apio'y 19 7y nan C.il 011t nipoin IX 0p'oIn C.il

"1 P tNA7 0'WI7p 0MD'o Oy |Iy'9 7w 7V a¥na

21NN NNAXY "N 1 NINwnn Caa.il VI Aa.il -n 2N TN NIMRppn NNX 731 1,2,3 01900 DNYNA NYDNYN ANTD :Myn
NMNDPR YYXNDXI1 NXXYDI XNV ['XD 2 1INYDN NIMIX NY'IXDA,NO"NYD XN NY7RY 2NN nAnop 7y |I"7)l|_l X2 N'IXn
JIMIN2 NMYNAL,N7W TN nnop 7y [Innnn |7'7FIJ NIXXDI 2NN NMIRY |"X¥D '3’ NINUNn 17'X1 21NN

AT N71Y9 - D"V 7XIWY7 MDIXT P12 15/03/2026 5



2ANTD

B ) {7/ |I‘J'l"7 nipn aNn'"T n'710
NID'7 DA'NINA"NANNA TINY'7 TIXN NAID N712' '7Y2 2NT'N 7¢ ALI9W 19 7y .01 Prime-1.il omma opon | P-1.il

.nD"NxX 0"nipn D'p'EIJD'7 non' 1xp

I¥p NILYT DA'NIMIYNNNA TINY'7 N2ID N712' Y7y1 ,2NT'D 7V ADI9'V '9 7y ,01A Prime-2.il '11TNA 0910 | P-2.il

.O"NX 0'NIpn 0'pP'9InY7 n'ont

I¥p NID'7 DA'NIMAYNNNA TINY7 NI D710 Y7Y2 20T 7¢ ADI9W '9 7y 010 Prime-3.il oniTon opoan | P-3.il

n0nnxo"nipn D'p'EIJD'7 non

Prime -0 NIMnppn nNX X7 0"nwn 01X Not Prime.il ooimnn o'p'oan | NP.il

PN NT'7 21T 0710 |27 XA NT'7 21N'TA 0710 2 Wpa
.O'M"P TR PTN INTY 733 1PN [PTH 2177 ONRIRNNN XD [PTN 20T DX D090 707V n7100

P AT M AT AT
Aaa.il
Aal.il
Aaz.il
Prime-1.il * Aai.il
ALl
A2l
A3l
Prime-2.il = Baal.il
Baa.il

Prime-3.il = Baa3.il

Bal.il,Baz.il,Ba3.il
BL.il,B2.il,B3.il
Not Prime < Caal.il,Caa.il,Caa3.il
Ca.il
C.il

AT N71Y9 - D"V 7XIWY7 MDIXT P12 15/03/2026 6



2ANTD

("anT0”;7a%) n”y2 2N TN '2N'7 NNV NIrRT ‘72 ©

01'WIN IX/INIAIN,NIMNAYANN, DR 7¢ TN 'oN' KIYRD TN IYIDT7 0N 2NTN 7V NIDRHAI0 NYTNIN D'9PYN ANT'D 'TH7Y [P91InY DN'T
INTRY YT 0NN ,DXINN,0MRINA 731,INIX 1P'0970 IX 2NTN NIX NN1IY X7 20T TIy 721,00pP90X IX ONI019 TYINY [121,21IN MNT 0"011'9
S7'W'7 2IDX2 NI'DRMI0 NYT NN 71727 0wy ,(NT'0 1nIN” :|7n'7) Np90Dn IX NN0190

NI YNIXIX |IYI'D 7w 7W MpNRA TO9NNI NIIND NINA'NNN2 TINY7 '910N N712'3 'RIYX 1TNN WD 1IN aNT'D

ATNN YID 1'RY INX 0112 72 IX O7NN NIMTIN, NN My DU, pIv IY NI7'T 112107 1 X7 X 122 ,1NX D11 727 D'oN' N0 DX ANT'D 2T
JNIUX

021N IX NITAY ,ANTN NN 171720 NYT NN 722 IX (2NT'D DAY :707) 'RIWX 1213'0 1272 (XY NIDIWNA 2NTN 7¢ 02N NIKYYT 'R
A7X NIDYNYT Va2 nnynl nyT NN 21,0'7TIn 7y NIooIann ,'XIYX 1TNN IWI27 Y112 NN NIDAyN 01 71737 0wy 20T NN .0Minon
WI2717 X700 1722 DIXI1,'012'D X1V IX NIYPYA XIY!' 01NN DX ,0NNX INTD IDINENTD 7¢ YT DN 20T'0 NIDN  NTD 76 RIUXD 2T
.0N2 P'TNNY7 IX DNIX 11207 ,0nW'73 77y NiNM

7V I'IX7 MW7 NYPYUN 7V NDXNNN 227 NYT DN 1722 01X ,0NX 20T AnIN5ENTD 7w DYTR DN 2070 DD ,ANT'D 7¢ 'RIWXD 2T
.0'oN V'pUn

YNO' X NNT DIRY* Y'PYUn 72 12 M9 NN N0 20T NN X D900 IX NN0190DI NNNX NYT NINENIDIYAXIYX 20T 0910 20T
MNYPYNN NIXTI 227 'WINPD XV XYINYT '019 Vipwn 727 NXY700 2NT'0D.1Y 111 722 ApTNN YRR IX 11D0,AYD1 7Y NIRTIN 12T2 179D NIDN
NIYpPWN 1227 'W72 D700 D70 DID2,NX WIXPD |11V 72 12271,700 TN 1237

X7¥ NXT2 DATID 0"DI9 OY'PYN .0"DI9 DY'PYD 'T 7Y WID'W'7 D'TVID 01X ,DNX ANT'D NN IX YT DN 7312070 DDA ,ANT'nD 2T
N'70D 20T .NIMAX NONINTITI N1I¥1 792202, ANT'D NN 7Y NIYpWA 11"y NI7NN 002 '019 V'PWD .AINTD NN 7y nypwin Nin7nn 00217
NIYPWN 1227 'W72 D700 72" 0102 INX 'WINPD XY IX 10119 XYI XVIINYT D19 Vipwn 737

IX 10D IN7WI P70 IX YT 72 IX P'MYN7 'K NN "1 DN DDT T N0 NN 1,771,719 7Y [0 YyT'D XIN AT nona 71720 yT'nn 72
INTD 7V MWK XT77 XY 1T 722,'0W73 NDR7 011 WIN'W'7 INIX ANY7 IX ID2INY7,12'¥07,INIX 7907 ,111ayn7,IX'9N7 ,INIX ANJW7 ,INIX 1107
UXINIANI2

7Y NNYT NX 9pV7 NI 7V 1N21Y 7100 .0710 722 NIBI9YNA NINTINT OXNNA ,2N'T NINTI02 NYNNYND ANT'D ,NR'90 ANTMNY NYTA NiiN 1IN7
VI3 1227 NYT NN 01N - '72172 0710 '9 7Y 021V DX ANT'D 7W DN L1I2'0 INIX 7Y N'ON' N2V 71X pWD S XAUKD 1TNN IWID 1237 20D
S7XY 0MINX NIP9IN IX D'P'9I0 7Y NT7 'ON' [9IX1 NP9INGN IX 2'910N 7Y XIWXN TN

WNNWAYT |'X1,MI07070 PN 0T NI 7¢ NIYyDYN1A,/pIn’yid’d Win''7 OvTyim 01X ANT0 ninianTn 7¢ DYTn DINEnnIvnn S XIUXD anT
/PIn'NIY” QWY ONY 27 7'21In'7 n'717Y (WX 1T 701 0N

7222070 T 7Y N¥N IX NONIY YT IX NINX NYT NN IX 127Y0 20T 72 79 pIrTa NP7 0N, NYDNYN IX Y9N, NIMNX DIV 1pIyD MK aNTN
JNVY'72 MLNY DNPXNAY7 IX DNIN'NOY7 ,DNINTWY 0N IX ,DI0N TYIN7 01121 DNIFYT 0N IX XINY [9IXI T

VT NAIPD T 7y 2ANT0'7 1001 ,('YTR” :[707) 20T MNINALNT'D 7Y NYTA NN ,ANT'D 7¢ NiDIyNa ,aNTH 7¢ 0911 71730 yT'on 73
{79100 NTN JNONA 77210 YT'DN 72,0'INX O'DI1A 72 |21,N10D 17PN IX WIIX NIYVD [IN'N T'HNY NIFIELDXT DY TNE.0P'1TR1ED'DX 111 0Rvnn

XINW 210 DIWN NIMNX DIV 72 (as is) XINY 192

NNIPPD Y1I' 121 NPO0N NIDXRA N AN IX7 12 NYDNYD XY YTHAY T 0110 D'YXDX NDPRANT'D .YTHN 7Y INNRID217 NIRINX N1IR 10T
12X |2'71 NP YNINA 912 NII'X ANTD ,NXT OY TN'.'D1171 127NV 732 ,0"17N 'N72 0'W'Y7¢ DTTYD 72pNnY YT NI217,0''0X7 1112 0'avnin
N7 MININ N30 77002 IX 207N Y7002 NpnINIpn 721 72pNnv YyT'DN DX 9pNY7 IX NDXT7 0712

NI7ITIND [0 770 01NN 0N 1D WAI9N21 JI¥D 0227 TWX [2IN2 0''70 ONIX DYD'7 20T 7¢ 1RI7ITINDN D 70 11X 207D NN 7¢ |20

LANTIR WX 70T7) P90 21, INTMYT7 PYnY D112 70,000,017, 0T N7V NYNN IXYINL,NT7Y 0NIDRITR,ANTR )T 722 1IDXT 91902
XD IX INXD VTR WIN'WN IX NT JRNONIAY YT [0 YA WX ,NI71 IX 'MINXIN, TR 9PV TO9N IX 21172 1122 912 IX DTX 72 1972 NIMNXA INY X7
,7'V'7 ADXN NI'7700 VIN27 1710 .WNINN7 0717V 10X TO97 IX 2111, 2070 'WIXD M7 IX 2NT'07 INX1 OX X NXTI 1NN YT wnnwn7 n71o!

ANT'D 7Y 191¥90 KWK AT TRINA TRY X7V '011'9 1'WINND O'WIAINN P17 IX |TAIXT (2) ;T'NYA IX NN 0NN [T2IXT (X) :NIMNX XYM X7 20T

VID'WN IX,NTN0NA 71700 YT'DN |0 0'VAINN DY TO9N IX PT17 22 912 IX OTX 72 '972 NIMNX INYY X7 ANT'D 'WIXIINTD,|'T 72 71I0X7 91932
N0 X TV NNNX A71Y9 72 IX |ITT2 171V ,NNI0 DYN'7) DTYD NN7YIN 0'YANY T090 IX P11 12,307 |2,7712 ,12 WNNWN7 N712'0 'K IX 11
AN7 OX 121,207 'WIX IX AT 79 OND'7U2 XIN YK INIX OX 219X M72 YIKD IX (71222 DIMNXD 11097

ANITR Y7001 NIXDYY |"J)}'7 0'7n21 NN NYNIX INT'D
N2'0 700 IX/IYUTNYTD ]'I'7'_'l|7D NIXNIND IX/11002N7 I'7YY Y TN O™MIWN NIXNIND NINYAYT7 DMYY N1 T 7y I?91INY NYT NHN IX N22yn aN'T 7

.www.midroog.co.il IN2IMNJY 2NTM 7W DIIDIRN INX DYDIN DANTA DMIY IX/1DIIDTY ,'DI2A7IWI NINX

AT N71Y9 - D"V 7XIWY7 MDIXT P12 15/03/2026 7


https://www.midroog.co.il/

	בנק לאומי לישראל בע"מ פעולת דירוג ו מרץ 2026
	אנשי קשר:
	דוחות קשורים
	מידע כללי
	מידע מן המנפיק


